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INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF NUPUR RECYCLERS LIMITED

Opinion
We have audited the accompanying statement of quarterly and year to date consolidated financial results of NUPUR
RIECYCLERS LIMITED (“the Parent Company™) and its subsidiary (Parent Company and its subsidiary together
referred to as “the Group™) for the quarter and year ended March 31, 2023 (“Statement”) attached herewith, being
submitted by the Parent Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).
In our opinion and to the best of our mformaton and according to the explanations given to us, the statement:
a. Includes the annual financial results of the following entity:
a. ‘Danta LLC
b. is presented in accordance with the requirements of the Listing Regulations 1n this regard: and
c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information for the quarter and year ended

March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0) of the
Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statement under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 1‘t‘sp011si|)i].ities ih accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained by us is

sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial
statements. The Group’s Management and Board of Directors are responsible for the preparation of these
consolidated annual financial results that give a true and fair view of the net profit and total comprehensive income
and other financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing,
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and applicanon of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
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preparation and presentation of the consolidated annual financial results that give a true and fair view and are free

from material misstatement, wherher due to fraud or error.

In preparing the consolidated annual financial results, the Management and Board of Directors are responsible for
assessing the Group’s ability to contnue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Group or to cease operations, or has no realistic alternative but to do so.
The Board of Directors 1s also responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Onr objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect 2 material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material 1f, individually or 1n the aggregate, they could reasonably be expected to
intluence the economic decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
l|1|‘(>1_lg|lr.)ut the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misreprf&st‘nmrimm_ or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Companies Act 2013, we are also
responsible for expressing our opinion through a separate report on the complete set of financial statements
on whether the Group has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors,

* Conclude on the approprateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the financial results represent the undetlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.



We also performed procedures in accordance with the circular 1ssued by the SEBI under Regulation 33(8) of the

Listing Regulations, as amended, to the extent applicable.

Other Matters
(a) The consolidated annual financial results include the results for the quarter ended March 31, 2023, being
the balancing figure between audited figures in respect of the full financial year and the published unaudited
year to date figure up to the nine months ended December 31, 2022, of the current financial year which
was subject to limited review by us.
(b) The consolidated annual financial results include the audited financial results/ financial information of one
subsidiary, whose financial results/ financial information reflects total assets of Rs. 2139.57 Lacs as at March
31, 2023, towal revenue of Rs. 8798.78 Lacs, total net profit after tax of Rs. 564.32 Lacs, total comprehensive
= income of Rs. 604.56 Lacs and net cash outflow of Rs. 107.62 Lacs for the period ended on that date, as
considered in the consolidated annual financial results. This financial statement has been audited by the
other auditors whose reports have been furnished to us by the management and our opinion on the
Statement, in so far as it relates to the amounts and disclosure included in respect of this subsidiary 1s based
S(Jl{.’l}-‘ on tl‘ll: r(‘l)r:l‘t:-: « :f‘ I|u: nl'l'lr.‘r ﬂuclir()r.

Our opinion on the Statement 1s not modified in respect of the above matters.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

Rajat Goyal

Partner

Membership No.: 503150
UDIN: 23503150BGWIK]J1605
Place: New Delhi

Date: May 29, 2023



NUPUR RECYCLERS LIMITED

Formerly known as NUPUR RECYCLERS PRIVATE LIMITED
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Tel: 91-8882704761

(Amount in Rs. Lacs)

Quarter ended Year Ended
:l Particulars 31.03.2023 | 31.12.2022 | 31.03.2023
(audited) (unaudited) (audited)
1 |Income
a, Revenue from Operations 4,944.27 5,134.46 18,683.54
b. Other Income 151.11 154,33 656.24
Total Income 5,095.38 5,288.79 19,339.78
2 |Expenses
a. Cost of Material Consumed 728.61 891.56 3,439.59
b, Purchase of stock-in-trade 3,713.22 3,845.43 14,431.22
¢c. Change in inventories of stack-in-trade & finished goods 117.59 (46.79) (872.73)
d. Employee Benefits Expenses 26.35 25,00 98.33
e, Finance Costs 3.50 7.86 31.03
f. Depreciation and Amortisation Expenses 1.88 1.96 6.00
g. Other Expenses 98.39 96.28 311.56
Total Expenses 4,689.54 4,821.30 17,446.00
3 |Profit before exceptional items and tax 405.84 467.49 1,893.78
4 |Exceptional item = s =
5 |Profit before tax 405.84 467.49 1,893.78
6 |Tax expense
a. Current Tax 56.90 71.98 342.10
b. Deferred Tax (0.33) (0.28) {0.73)
c. Taxation for earlier years 0.03 53.60 53.63
| Total tax expense 56.60 125.30 395.00
|7 |Profit after tax 349.24 342.19 1,498.78
| 8 |Other Comprehensive Income (304.69) (233.11) (343.82)
g |Total Comprehensive Income 44.55 109.08 1,465.16
10 |Profit for the year attributable to:
Owners of the Company 257.94 242.33 1.222.26
Non-controlling interests 91.30 99.86 276.52
: 349.24 342.19 1,498.78
11 |Total comprehensive income for the period attributable to:
Owners of the Company (63.62) 9.22 861.77
Nen-controlling interests 108.17 99,88 293.39
44,55 109.08 1,155.16
|
| 12 |Paid-up Equity Share Capital (Face value of Rs.10 each) 4,576.00 4,576.00 4.576.00
13 |Earnings Per Share (Face value of Rs. 10/- each)
Basic (in Rs.) (not annualised) 0.56 0.53 2.67
[Diluted (in Rs.) (not annualised) 0.56 0.53 267 |

For Nupur Recyc@m Limitad

Managing Director



STATEMENT OF ASSETS AND LIABILITIES

As at
31.03.2023
(Audited)
ASSETS
1 |Non-current assets
a |Property, Plant and Equipment 15.28
b |Financial Assets
(i) Investments 703.92
(i) ©ther bank balances 2.65
(i) Other financial assets 871.09
C |Deferred Tax Asset 3335
Total Non-current assets 1,626.29
2 |Current assets
a |Inventories 1,752.26
b |Financial assets
(i) Trade receivables 3,231.20
(i) Cash and cash eguivalents 313.86
(ili) Other financial assets 1,844 41
¢ |Other current assels 130.37
Total Current assets 7,372.10
[Total Assets 8,998.39 |
EQUITY AND LIABILITIES
1 |Equity
a |Share Capital 4,576.00
b |Other equity 2,744.85
Total Equity 7,320.65
2 |Non Controlling Interest 800.95
3 |Non-current liabilities
a |Financial liabilities - Other financial liabilities 115.48
b |Long term provisions 2.38
Total Non-current liabilities 117.87
4 |[Current liabilities
a |Financial liabilities
(i) Short term borrowings 25.00
(ii) Trade payables
Total outstanding dues to micro and small enterprises 2.08
Total oulstanding dues to other than micre and small enterprises 588.76
(iii) Other financial liabilities 96.32
b |Short term provisions 21.62
¢ |Other current liabilities 25,14
Total Current liabilities 758.92
Total Equity And Liabilities 8,998.39

RecyC
For Nupuf L

Maneging Director



STATEMENT OF CASH FLOWS

For the Year
ended
31.03.2023
(Audited)

A. Cash flow from Operating activities
Profit before tax 1,893.78
Adjustments for:
Depreciation and amortization expense 5.57
Other Income (656.24)
Finance expenses 30.79
Other non-cash adjustments (Actuarial gain/loss) (0.29)
Foreign Currency Translation Reserve 40.23
Operating profit before working capital changes 1,313.84
Movements in working capital :
Non-Current/Current financial and other assets 682.71
Trade receivables (2,466.73)
Inventories (872.72)
Trade payables 568.03
Non-Current/Current financial and other liabilities/provision (225.27)
Cash generated from operations (990.14)
Income tax Refund/ (paid) during the year (725.08)
[Net cash from operating activities (A) (1,715.20)
B. Cash flow from Investing activities
Purchase of property, plant and equipment (7.82)
Investment in subsidiary (521.42)
Loans and advances given (1.251.28)
Other Income received 6548.63
Movement in Other fixed deposits with banks 880.00
Net cash from investing activities (B) (251.69)
C. Cash flow from Financing activities
Net Proceeds (Repayment) of borrowings (198.38)
Finance Cost paid (34.08)
Net cash from financing activities (C) (232.46)
Net increase in cash and cash equivalents (A+B+C) (2,199.35)
Cash and cash equivalents at the beginning of the year/period 2,513.21
Cash and cash equivalents at the end of the year (excluding fixed deposits) 313.86
Notes:- -

1 The above financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audil committee and
approved by the Board of Directors in their respective meetings held on May 29, 2023.

2 During the previous guarter ended December 31, 2022, the Parent Company has issued 2,28,79,996 Ordinary shares of Rs.
10 each, as fully paid bonus shares in the proportion of 1 (one) bonus share of Rs. 10 each for every existing 1 (one)
Ordinary Shares of Rs. 10 each. Pursuant to the issue and allotment of bonus shares, the earning per share (Basic and
Diluted) have been adjusted for all the periods stated above,

3 The Group adopted Ind AS from 01st April 2021 and accordingly these financial results have been prepared in accordance
with the recognition and measurement principal in Ind AS 34 - Interim Financial Reporting, prescribed under section 133 of
the Companies Act 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India.

4 The Parent Company was listed on the SME platform of the National Stock Exchange (NSE) upto January 12, 2023 and
migrated to the main board platform of the NSE on January 12, 2023.

5 Results for the quarter / year ended 31st March 2023 are in compliance with the Indian Accounting Standard (Ind AS)

notified by the ministry of Corporate Affairs. However, since the Parent Company only acquired the subsidiary company on
12.08.2022 and there are no comparative figures for three months ended 31.03.2022 and year ended 31,03.2022
Consequently, there are no restatement due to adoption of Ind AS for the results for the quarter Tﬂ‘?ﬂﬁd March 2023 and

previous year ended 31st March 2022. ewdel's
For Nupur RY%

Managind Director
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The Group is primarily engaged in the business of import of ferrous and non ferrous metal scrap and processing/trading of
the same across the globe. Operating segments have been identified based on how the Chief Operating Decision Maker
(CODM) reviews and assesses the Group's performance, which is on the basis of the different gecgraphical areas wherein

major entities within the Group operate.

Quarter ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2023
(audited) (unaudited) (audited)
[Thcome
1. Segment Revenue
Domestic 1,873.92 2,135.32 9,884 76
Overseas 2,970.35 2,999.14 8,798.78
4,944.27 5,134.46 18,683.54
2. Segment Result (Profit before tax)
Domestic 219.49 263.69 1,329.45
Overseas 186.35 203.80 564.33
405.84 467.49 1,893.78
3. Capital Employed (Asset-Liability) (excluding non controlling
interest)
Domestic 7,002.63 7,137.87 7,002.63
Overseas 318.02 248.39 318.02
7,320.65 7,384.26 7,320.65

The amounts for the quarter ended 31st march 2023 has been determined as the difference between the audited full year
amount for the year ended 31st March 2023 and the unaudited amounts for the nine months ended 31st Dec 2022,

Place: New Delhi
Date: 29.05.2023

For NUPUR RECYCLERS LIMITED.

For Nup

oo

Man2d

Rajesh Gupta

Managing Director
DIN - 01941985
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INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE
AUDITED STANDALONL FINANCIAL RESULTS OF THE COMPANY

TO THE BOARD OF DIRECTORS OF NUPUR RECYCLERS LIMITED

Opinion
We have audited the accompanying statement of quarterly and vear to date standalone financial results of
NUPUR RECYCLERS LIMITED (“the company”) for the quarter and year ended March 31, 2023
(“Statement™) attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
and 52 of the SEBI (] asting Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listjng
Regulatons™).
[ our opinion and to the best of our information and according to the explanations given to us, the sratement:
a. s presented in accordance with the requirements of the Listing Regulations i this regard; and
b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information for the quarter and year ended

March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
ind(‘p{’nd(‘l“lr of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statement under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’s Management and Board of Directors are responsible for the preparation of these standalone
annual financial results that give a true and fair view of the net profit and total comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations.
This responstbility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selectuon and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate mternal financial controls
that wege operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone annual financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Visit us at : www.kra.co.in




In preparing the standalone annual financial results, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease opcmtions, or has no realistic alternative but to do so.
The Board of Directors 1s also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
intluence the economic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone annual financial results, whether
due to fraud or error, destgn and perform audit procedures responstve to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Compantes Act 2013, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

* [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sighificant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease o continue as a
going concern.

® Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.




Other Matters
(a) The standalone annual financial results include the results for the quarter ended March 31, 2023, being
T_l'll._‘ IJ:lli]l'lCill‘l); l‘]g’lll'l_‘ IJ(.'T.\\.'('(_'I'I i’llldit(‘.d t”l%‘;ur{‘.a i]] r{'sl)t‘ct I){- tl‘l(‘. I‘Il" ﬁl'}ﬂﬂciﬂl ye:‘ll‘ ﬂlld ri'lf_" Publiﬁllﬂ'd
unaudited vear to date figure up to the nine months ended December 31, 2022, of the current financial

vear which was subject to limited review by us.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

Rajat Goyal

Partner

Mcmbcrship No.: 503150
UDIN: 23503150 BGWI1KK2475
Place: New Delhi

Date: May 29, 2023



NUPUR RECYCLERS LIMITED

Formerly known as NUPUR RECYCLERS PRIVATE LIMITED
Regd. Office : Plot No. 5, KH 12/8, KH-12/9, KH-12 Arjun Gali New Mandoli Industrial Area, Delhi - 110093
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Website: www.nupurrecyclers.com
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Tel: 91-8882704751
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Amount in Rs, Lacs)

Quarter ended Year Ended
:; Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
: (audited) (unaudited) (audited) (audited) (audited)
1 |Income
a. Revenue from Operations 1,973.92 213532 3,253.85 9,.884.76 15,904.81
b. Other Income 151.11 154.33 119.06 656.24 275.36
| [votal income 2,125.03 2,289.65 3,372.71 10,541.00 |  16,180.17
I' 2 |Expenses
| a. Cost of Material Consumed 728.60 891.56 605.21 3,439 59 1.481.30
b. Purchase of stock-in-trade 954.38 1,077.57 2,245 24 6,271.13 12,410.20
c. Change in inventories of stock-in-trade & finished goods 117.59 (46.79) (83.66) (872.73) (592.73)
d. Employee Benefits Expenses 25.56 25.00 18.54 98.53 50.40
e Finance Costs 3.26 7.86 14.88 30.79 80 56
f. Depreciation and Amortisation Expenses 1.66 1.80 1.02 5.87 3 46
| g. Other Expenses 74.49 68.96 58.81 238.67 182.49
[Total Expenses 1,905.54 2,025.96 2,860.04 9,211,556 | 13,625.68
3 |Profit before exceptional items and tax 219.49 263.69 512.67 1,329.45 2,554.49
| 4 |Exceptional item = 2 . E 5
Ir 5 |Profit before tax 219.49 263.69 512.67 1,329.45 2,654.49
[ 6 [Tax expense
[ |a. Current Tax 56.90 71.98 130.69 34210 646 32
b. Deferred Tax (0.32) (0.28) (0.28) (0.73) (0 44)
c. Taxation for earlier years 0.03 53.60 35.75 53.63 3575
Total tax expense 56.61 125.30 166.18 395.00 681.63
7 |Profit after tax 162.88 138.39 346.49 934.45 1,872.86
8 |Other Comprehensive Income (298.17) (255.78) 56.19 (378.08)] ¥ 159.70
|9 [Total Comprehensive Income (135.29) (117.39) 402.68 556.39 2,032.56
10 |Paid-up Equity Share Capital (Face value of Rs.10 each) 4,576.00 4,576.00 2,288.00 4,576.00 2,288.00
| 11 |Earnings Per Share (Face value of Rs. 10/- each)
i Basic (in Rs.) (not annualised) 0.36 0.30 0.76 2.04 4.50
| Diluted (in Rs.) (not annualised) 0.36 0.30 0.76 2.04 4.50
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STATEMENT OF ASSETS AND LIABILITIES

As at As at
31.03.2023 31.03.2022
(Audited) (Audited)
ASSETS
1 [Non-current assets
a |Property, Plant and Equipment 12.30 8.93
b |Investiments in subsidiaries, associates and joint venture 52142 -
¢ |Financial Assets
(i) Investments 703.92 1,130.44
(i} Other bank balances 2.65 2.65
(iii} Other financial assets 871.09 1,025.80
d |Deferred Tax Asset 33.35 -
Total Non-current assets 2,144.73 2,168.92
2 |Current assets
a |Inventories 1,752.26 879.54
b |Financial assets
(1) Investment - -
(i) Trade receivables 1,161.85 544 59
(iii) Cash and cash equivalents 247.16 2,338.89
(iv) Other bank balances - 880.00
(v) Other financial assets 1,943.76 564.25
[c_|Other current assets 130.37 149.81
|~ |Total Current assets 5,235.50 5,357.08
[ [Total Assets [ 7,380.23 | 7,526.00 |
EQUITY AND LIABILITIES
1 [Equity
a |Share Capital 4,576.00 2,288.00
b |Other equity 2,426 63 4.158.24
Total Equity 7,002.63 6,446.24
2 |Non-current liabilities
a_|Financial liabilities - Other financial liabilities 115.48 68.66
b |Deferred Tax Liability - 16.13
¢ _|Long term provisions 2.38 0.98
Total Non-current liabilities 117.87 85.77
3 |Current liabilities
a |Financial liabilities
(i} _Short term borrowings 25.00 - 223.38
_|li) Trade payables
@ Total outstanding dues to micro and small enterprises 2.08 0.84
Total outstanding dues to other than micro and small enterprises 91.83 21.97
|(iii) Other financial liabilities 94.06 48.94
Short term provisions 21.62 350.91
¢ |Other current liabilities 25.14 347.95
Total Current liabilities 259.73 993.99
Total Equity And Liabilities A 7,380.23 7,526.00
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STATEMENT OF CASH FLOWS

For the Year

For the Year

ended ended

31.03.2023 31.03.2022

(Audited) (Audited)
A. Cash flow from Operating activities
Profit before tax 1,329 45 2,554 49
Adjustments for:
Depreciation and amortization expense 5.57 3.46
Profit on sale of investments - (16.21)
Other Income (656.24) (248.04)
Finance expenses 30.79 90.56
Other non-cash adjustments (Actuarial gain/loss) (0.28) -
Operating profit before working capital changes 709.28 2,384.26
Movements in working capital :
Non-Current/Current financial and other assets 53.65 313.81
Trade receivables (617.36) (16.69)
Inventories (872.72) (592.74)
Trade payables 71.10 8.10
Non-Current/Current financial and other liabilities/provision (226.13) (117.57)
Cash generated from operations (882.18) 1,980.17
|Income tax Refund/ (paid) during the year (725.08) (642.57)
[Net cash from operating activities (A) (1,607.24) 1,337.60
B. Cash flow from Investing activities
Purchase of property, plant and equipment (7.95) (6.30)
Proceeds from Investment in other companies 0.00 228.27
|Investment in subsidiary (521.42) -
[Loans and advances given (1,251.29) (1,529.92)
Othe income received 648 63 23053
Movement in earmarked fixed deposits - (2.65)
Movement in Other fixed deposits with banks 880.00 (880.00)
Net cash from investing activities (B) (252.03) (1,960.07)
|C. Cash flow from Financing activities
Proceeds from issue of shares - 3,420.00
|Net Proceeds (Repayment) of borrowings (198.38) (397.43)
Finance Cost paid (34.08) (76.95)
Net cash from financing activities (C) (232.46) %.945.62
Net increase in cash and cash equivalents (A+B+C) (2,091.73) 2,323.16
Cash and cash equivalents at the beginning of the year 2,338.89 15.73
Cash and cash equivalents at the end of the year (excluding fixed deposits) 247.16 2,338.89

Notes:-

1 The above financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit committee and approved by

the Board of Directors in their respective meetings held on May 29, 2023,

2 The Company is engaged Primarily in the business of import of ferrous and non ferrous metal scrap and processing/trading of same on
FAN India basis. Considering the nature of Company's business and operations, as well as based on review of operating results by the
chief operating decision maker to make decision about resource allocation and performance measurement, there is only one reportable
segment in accordance with the requirement of Ind AS 108 - "Operating Segments”

T

During the previous quarter ended December 31, 2022, the Company has issued 2,28,79,996 Ordinary shares of Rs. 10 each, as fully paid

benus shares in the proportion of 1 (one) bonus share of Rs. 10 each for every existing 1 (one) Ordinary Shares of Rs. 10 each. Pursuant
to the issue and allotment of bonus shares, the earning per share (Basic and Diluted) have been adjusted for all the pericds stated above.

4 The Company adopted Ind AS from 01st April 2022 and accordingly these financial results have been prepared in accordance with the
recognition and measurement principal in Ind AS 34 - Interim Financial Reporting, prescribed under section 133 of the Companies Act

2013 read with the relevant rules issued thereunder and the other accounting principles
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The Company was listed on the SME platform of the National Stock Exchange (NSE) upto January 12, 2023 and migrated to the main
board platform of the NSE on January 12, 2023.

Results for the quarter / year ended 31st March 2023 are in compliance with the Indian Accounting Standard (Ind AS) notified by the
ministry of Corporate Affairs. Consequently, results for the quarter ended 31st March 2022 and previous year ended 31st March 2022 have
been restaled to comply with Ind AS to make them comparable.

Reconciliation of standalone financial results to those reported under previous Generally Accepted Accounting Principles (IGAAP) are
summarized below

A) Total Comprehensive Income Reconciliation

Quarter
siided Year Ended
Notes 31.03.2022 31.03.2022
Profit after tax as reported under previous GAAP 353.81 1,887.19
Impact of measuring investment at Fair Value through Profit and Loss (FVTPL) (i) (7.53) (14.84)
Impact of measuring the financial assets using Effective Interest Rates (EIR) (i) 0.28 0.68
Deferred tax impact of Ind AS adjustments (0.07) (0.17)
Profit after tax as reported under Ind AS 346.49 1,872.86
Other Comprehensive Income (iii) 56,19 169.70
Total Comprehensive Income as reported under Ind AS 402.68 2,032.56
A) Equity Reconciliation
As at
Not
s 31.03.2022
Equity as reported under previous IGAAP 6,313.19
Impact of measuring investment at Fair Value (1) & (iii) 149,28
Impact of measuring the financial assets using Effective Interest Rates (EIR) i1} 0.68
Deferred tax impact of Ind AS adjustments (16.91)
Equity as reported under Ind AS 6,446.24

(1) under previous IGAAP, current investments were stated at lower of cost and fair value. Under Ind AS, these financial assets
have been classified as FVTPL on the date of transition and fair value changes after the date of transition has been
recognized in profit and loss

(i) under previous IGAAP, some financial assets are carried at books value. Under Ind AS, these financial assets have been
classified as Amortized cost on the date of transition and are carried at amortized cost using EIR . -

(iii) under previous IGAAP, non-current investments were stated at cost. Under Ind AS. these financial assets have been
classified as Fair Value through Other Comprehensive Income (FVTOCI) on the date of transition and fair value changes after
the date of transition has been recognized in Other Comprehensive Income

The standalone annual financial results include the results for the quarter ended March 31, 2023, being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date figure up to the nine months ended December
31,2022, of the current financial year which was subject to limited review,

Place: New Delhi For NUPUR RECYCLERS LIMITED.
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